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Perron Group set up 
for the long haul

COMMITTED: The late Stan Perron worked nearly every day until recently. Photo: Attila Csaszar

25 
TOYOTAS SOLD IN 
WA IN 1964

• Toyota WA  
distributor

• Central Park office 
tower (50%)

• Galleria Shopping 
Centre (50%)

• Cockburn Gateway 
Shopping City

• The Square  
Mirrabooka

• Belmont Forum

• Land developments 
(multiple)

KEY ASSETS

Stan Perron, who passed away last month after building 
a $4 billion fortune, started preparing for his succession 
more than 25 years ago.

SUCCESSION planning is 
a fraught issue in many 
family businesses but the 

Perron Group is clearly an excep-
tion, having already created a 
structure that will allow it to 
continue operating smoothly.

Group founder Stan Perron, 
who died on November 23, 
started preparations for this 
eventuality many years ago.

It was back in 1989 that 
long-serving executive Ian Arm-
strong was appointed a director 
of Perron Group.

Two years later, lawyer Lau-
rence Iffla and accountant Ross 
Ledger were appointed non-ex-
ecutive directors, and they still 
serve on the board.

The group currently has eight 
directors, most of them long 
serving, and of a calibre that 
would be the envy of many ASX-
listed companies.

They include Mr Perron’s 
daughter, Elizabeth Perron, who 
has been a director for more than 
20 years.

The spotlight will inevitably 

shine on Ms Perron as a likely 
successor to her father, who 
is survived by his wife, Jean, 
three children (Elizabeth 
and two brothers) and seven 
grandchildren.

But the bigger story for the 
group is the structure it has put 
in place.

Mr Perron spoke about this 
process in 2004, when former 
Wesfarmers chief executive 
Trevor Eastwood was appointed 
a director.

“I’m getting older, I’m 81,” Mr 
Perron told Business News at the 
time.

“There is going to come a day 
when I won’t be here, so we’ve 
brought in Trevor [Eastwood] as 
a commercial person.”

Mr Armstrong explained that 
the appointment of the former 
Wesfarmers boss was a step-
ping-stone toward operating 
more like a public company.

“With the advent of Trevor on 
the board, we are now involv-
ing the board to a much greater 
extent,” Mr Armstrong said.

F E AT U R E

“We’re just starting that pro-
cess now and that’s why we 
brought on Trevor to assist us 
in formalising our relationship 
with the board.”

The Perron Group board over-
sees a lucrative business, albeit 
one with very few staff; its focus 
is on having a small number of 
high-quality assets that it holds 
for the long term.

The group has net assets (after 
adjusting for debt) of more than 
$4 billion.

It has one of the largest pri-
vately held property portfolios 
in Australia, including sole or 
shared ownership of 12 major 
shopping centres, two office 
towers and significant interests 
in land development.

Key property assets include 
50 per cent of the Central Park 

Mark Beyer 
mark.beyer@businessnews.com.au
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interested,” Mr Perron previ-
ously told Business News.

“Les Thiess said to me: ‘You 
better keep it yourself, you 
might get a dollar out of it one 
day’.”

That was in 1964, when Toyota 
was a little-known brand.

Toyota subsequently grew to 
be the number one automotive 

brand in Aus-
tralia, and Mr 
Perron took a 
clip on every 
sale.

Remarkably, 
his agreement 
with Toyota 
w a s ba s e d 
solely on a 
handshake for 
many years.

“Until about 
three years 

ago it was only a handshake,” Mr 
Perron said in 2004.

“It was formalised only 
because I was getting older.”

Mr Perron’s ability to lock-in 
a formal long-term agreement 
with Toyota spoke volumes 
about his relationship with the 
Japanese motoring giant.

“They have been very loyal 
and I’ve been good to Toyota over 
the years,” Mr Perron said.

“I helped them get estab-
lished in Australia and they’ve 
rewarded me by giving me the 
franchise.”

Mr Perron didn’t forget his 
early days with Toyota.

In the lobby of his East Perth 
office was a lovingly restored 
1964 model Toyota 700 sedan – 
the first model he sold.

In his office Mr Perron kept 
the original handwritten books 
recording the number of cars he 
sold in the early days – just 25 in 
1964 and 53 in 1965.

Mr Perron invested in a 
number of ill-fated mining ven-
tures with the late Lang Hancock 
but one investment has paid off 
handsomely.

In return for lending £500 to 
a cash-strapped Mr Hancock in 
1959, Mr Perron secured a 15 per 
cent share of royalties from the 
Mt Tom Price iron ore mine.

Mr Perron could have had a 
30 per cent share if he advanced 
£1,000, but was wary of sending 
good money after bad, as there 
was no guarantee the royalties 
would flow.

But they have, in abun-
dance, and Mr Perron has been 
receiving millions of dollars in 
royalties every year since.

 FEATURE

BOARD MEMBERS*
Ian Armstrong – 1989 Executive Director

Laurence Iffla – 1991 Deputy Chairman

Ross Ledger – 1991 Director

Elizabeth Perron – 1996 Director

Fiona Harris – 2006 Director

Steve Carulli – 2010 Director

Ross Robertson – 2011 Chief Executive

Paul Sadleir – 2017 Director

* Listed by year of appointment
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office tower and half the Galleria 
Shopping Centre.

Through Toyota WA, the group 
has sole distribution rights for 
Toyota passenger and commer-
cial vehicles in Western Australia.

It also has extensive invest-
ments in equities, infrastructure 
and mining royalties.

The annual returns lodged by 
Perron Investments with the 
Australian Securities and Invest-
ments Commission highlight the 
group’s profits.

It recorded revenue of $579 
million for the year to June 2018 
and posted a net profit of $299 
million for the same period.

The annual accounts also 
disclosed the group owned 
investment properties worth 
$3.7 billion and held unlisted 
investments worth $1.1 billion.

Mr Perron retained a keen 
interest in the business until 
very recently, attending the 
office almost every working 
day.

The quietly spoken Mr Perron 
was also considered one of WA’s 
most generous philanthropists.

In 1978, he established the Stan 
Perron Charitable Foundation, 
which has donated tens of mil-
lions of dollars to more than 150 
charities in WA.

Ms Perron (who was formerly 
known as Elizabeth Perron De 
Marte) recently took up the 
day-to-day management of the 
foundation.

The start
Mr Perron was born in Perth in 

1922 but spent most of his child-
hood and teenage years in the 

Goldfields, living with his family 
in great hardship.

He started work at the age 
of 14 and achieved considera-
ble success in the 1950s with 
earthmoving business Perron 
Brothers.

Mining legend Ron Manners, 
who also grew up in Kalgoorlie, 
spoke of Mr Perron’s business 
acumen in his book Never A Dull 
Moment.

In 1958, Mr Perron purchased 
the largest and most powerful 
‘scraper’ in the world at the time.

“Contrary to the beliefs of 
others in WA that it could not 
be employed successfully, his 

foresight paid immense divi-
dends,” Mr Manners wrote.

M r Pe r r on’s  bu s i ne s s 
extended to Perth, where it 
completed the earthworks for 
the 1962 Empire Games stadium 
at Perry Lakes.

He subsequently sold the 
earthmoving business to Thiess, 
which among other things held 
the rights to distribute Toyota 
vehicles in WA.

Mr Perron remained as a man-
ager and was given the task of 
finding a buyer.

“They said: ‘Before you leave 
us, you need to appoint a Toyota 
distributor’. But nobody was 

 Until about three 

years ago [agreement 

with Toyota] it was only 

a handshake; it was 

formalised only because 

I was getting older

– Stan Perron (in 2004)

BIG PLANS: Stan Perron grew up in the Goldfields and 
moved into earthmoving in the 1950s. Photo: Supplied

FAVOURED DRIVE: The Toyota 700, made in 1964, was the 
first model sold by Perron Group. Image: Business News 2004
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Asset sales, M&A action highlight busy year for WA’s wealthiest

KERRY STOKES
Estimated total wealth: $4.93bn
Shareholding value: $3.66bn

MEDIA mogul Kerry Stokes main-
tained his investment in Capilano 
Honey rather than cashing in on 
his near-20 per cent stake after a 
private equity consortium made 
a $190 million bid for the 65-year-
old honey manufacturer.

A consortium featuring private 
equity groups Wattle Hill and Roc 
Partners made a $190 million bid 
for Capilano in August, giving 

shareholders the option to accept 
$20.06 per share in cash or a one-for-
one share swap in the new owner.

Mr Stokes elected for the share 
swap under the scheme, which 
was approved by the Federal 
Court of Australia and became 
effective in late November.

Overall, Mr Stokes’ sharehold-
ings experienced a healthy uptick 
in value in 2018, with his 61 per 

cent stake in Seven Group Hold-
ings rising to be worth around 
$3.2 billion, from just less than $3 
billion around this time last year.

Mining equipment division 
Westrac largely drove Seven 
Group’s strong performance, expe-
riencing a significant lift in demand 
thanks to improved conditions and 
fresh expansions in Western Aus-
tralia’s resources sector.

ANDREW FORREST
Estimated total wealth: $6.1bn
Shareholding value: $4.11bn

IRON ore billionaire and Fortes-
cue Metals Group chair Andrew 
Forrest had a typically busy 2018, 
highlighted by a three-way take-
over tussle with fellow mining 
magnates Chris Ellison and Gina 
Rinehart over Atlas Iron, and the 
development of a new Asia Pacif-
ic-focused rugby competition. 

In April, Mr Ellison’s Mineral 
Resources announced a $280 
million merger deal with Atlas, 
a proposal Mr Forrest attempted 
to block with the acquisition of a 
19.9 per cent stake in the troubled 
junior.

But both Messrs Forrest and 
Ellison were ultimately outbid 
by Mrs Rinehart’s Hancock 
Prospecting, which offered $413 
million to acquire Atlas and 

secured enough stock in the 
company to move to compulsory 
acquisition in early November.

Also in November, Mr Forrest 
increased his shareholding in 
Fortescue to more than 34 per 
cent through on market pur-
chases totalling $23 million, 
the  largest investment he had 
reported since September 2013.

Mr Forrest’s planned rugby 
competition, Global Rapid Rugby, 
was recently given the green 
light by the World Rugby Coun-
cil and will begin its inaugural 
season in February.

The tournament will feature 
the Western Force competing 
against teams from Malaysia, 
Hong Kong, Singapore, Japan, Fiji 
and Samoa.

GINA RINEHART
Estimated total wealth: $12.68bn 

GINA Rinehart solidified her 
status as Australia’s wealthiest 
woman, with Hancock Pros-
pecting reaping $1.37 billion in 
net profit, driven by spectacular 
earnings in iron ore and a signif-
icant lift in revenue for her cattle 
station investments.

Hancock’s prized asset, iron 
ore miner Roy Hill Holdings, 
has continued to impress since 
achieving its nameplate produc-
tion capacity of 55 million tonnes 
per year in September last year, 
resulting in a 69 per cent lift in 
net profit to $558 million in the 
2017 financial year.

Overall, Hancock Prospecting 
lodged a 36 per cent lift in rev-
enue to $6 billion in FY17, with 
the Hope Downs iron ore joint 

venture with Rio Tinto also pro-
viding a solid profit lift.

Outside of iron ore, Mrs Rine-
hart’s agricultural empire is also 
building momentum.

Following last year’s $365 mil-
lion acquisition of the S Kidman 
and Company cattle estate, 
in joint venture with Chinese 
firm Shanghai CRED, Hancock 
Agricultural Investment Group 
became Australia’s third largest 
beef herd owner.

It now manages more than 
$4.13 billion worth of assets 
across 22 stations and feedlots 
located in Western Australia, the 
Northern Territory, Queensland, 
South Australia and NSW.

Within its herd of 360,000 
cattle, Hancock is estimated to 

own around 15,000 pure wagyu 
stock, most of which are exported 
to China under the high-end 2GR 
brand. 

The enormous wealth crea-
tion capabilities of the Hancock 
empire was also illustrated by 
Mrs Rinehart’s children – John 
Hancock, Bianca Rinehart, Ginia 
Rinehart and Hope Welker – 
joining the ranks of the world’s 
billionaires, each with an esti-
mated fortune worth at least 
$US1.3 billion ($1.79 billion), 
according to Forbes magazine.
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PRIVATE 
WEALTH
WA’s 10 richest 
people

1) Gina Rinehart 
 $12.68bn

2) Andrew Forrest 
 $6.1bn

3) Kerry Stokes 
 $4.93bn

4) Perron family 
 $3.99bn

5) Bianca Rinehart 
 $3.28bn

6) Buckeridge family 
 $2.2bn

7) Angela Bennett 
 $2.17bn

8) Ralph Sarich 
 $1.23bn

9) Chris Ellison 
 $783m

10) Jack Bendat 
 $704m

Sources: BNiQ, Morningstar, com-
pany annual reports, Australian 
Financial Review Rich List

Asset sales, M&A action highlight busy year for WA’s wealthiest

ROD JONES
Estimated total wealth: $450m
Shareholding value: $330.4m

LESS than six months after stepping 
down as Navitas chief executive, 
co-founder Rod Jones featured in a 
near-$2 billion takeover bid for the 
education services provider.

Mr Jones, who remained active 
in international education follow-
ing his retirement from Navitas as 
chairman of StudyPerth, is part of 
a consortium that also includes 
Melbourne-based BGH Capital 
and Australian Super.

The consortium offered $5.50 cash 
per Navitas share in October, valuing 
the target at $1.97 billion, but the 
Navitas board of directors rejected 
the proposal in early November, 
arguing it was not fair value.

The Navitas standoff was not 
the only M&A action Mr Jones 
was involved in in 2018, with two 
ASX-listed technology plays in 
which he appeared among the top 
20 shareholders, Spookfish and 
Updater, subject to takeover deals.

Overall, the value of Mr Jones’ 
total ASX shareholdings remained 
largely static at around $330 million.

CHRIS ELLISON
Estimated total wealth: $783m
Shareholding value: $315.1m

CHRIS Ellison has positioned 
Mineral Resources to become a 
major player in WA’s burgeoning 
lithium sector through a $1.6 bil-
lion Pilbara joint venture with 
US industrial chemicals giant 
Albemarle.

The diversified resources 
player sold a 50 per cent stake 
in its Wodgina lithium project 
in WA’s north west to Albemarle 
for $1.6 billion, with the mining 
operation to also feature a 
lithium hydroxide processing 
facility, which will allow MinRes 
to move up the lithium value 
chain.

While that deal resulted in a 
healthy uptick in the company’s 
share price when announced in 
late November, the value of Mr 
Ellison’s MinRes shareholding 
fell to $315 million over the past 
12 months, from around $397 mil-
lion last year.

MARK CREASY
Estimated total wealth:  $689m
Shareholding value: $404.9m

WHILE prolific prospector 
Mark Creasy was reportedly 
starting to wind back his invest-
ments in 2018, he also helped 
add a new player to the ASX in 
cobalt explorer Galileo Mining.

Galileo captured the imagi-
nation of investors on its ASX 
debut, with its shares soaring 
90 per cent to 38 cents in the 
company’s first hour on the 
bourse after raising $15 million 
from a heavily oversubscribed 
initial public offering.

While Galileo’s stock has 
come back to trade around 2 
cents under its issue price of 20 

cents in recent weeks, its highly 
prospective tenements near 
Norseman have it well placed 
to capitalise on an expected 
uptick in global demand for 
cobalt – a key ingredient in the 
manufacture of lithium-ion 
batteries.

Fluctuations in the share 
price of Mr Creasy’s holdings in 
Independence Group and a 20:1 
share consolidation by Azure 
Minerals resulted in the total 
value of his ASX investments 
falling to around $404 mil-
lion, from $530 million in early 
December last year.

BUCKERIDGE FAMILY
Estimated total wealth: $2.2bn

THE future wealth creation 
potential of an iconic WA con-
struction sector brand remains 
uncertain, more than four years 
after the death of BGC founder 
Len Buckeridge.

Since Mr Buckeridge passed 
away at the age of 77, there 
has been widespread indus-
try intrigue and speculation 
over whether brothers Sam 
and Andrew Buckeridge would 
take control of the company, 
or whether the torch would 
be passed to their stepbrother 
Julian Ambrose, who has held 
executive roles at the company 
for many years.

BGC has always been a unique 
player in WA construction, with 
its considerable residential con-
struction arm supported by some 
of the state’s biggest building 
products and construction mate-
rials manufacturers.

The empire, which holds a 
pipeline of work valued at more 
than $2.7 billion, also spans across 
mining contracting, trucking and 
logistics, property management 
and apartments – and it’s all up 
for sale.

BGC Residential’s status as 
WA’s biggest homebuilder will 
certainly garner interest from 
some of the big national names 

in housing construction, but the 
scale and breadth of BGC, as well 
as its vertically integrated nature, 
makes any attempt to separate its 
divisions into individual assets a 
challenging proposition. 

Property asset sales are under 
way, with the Aloft Perth hotel 
in Rivervale the first domino to 
fall, sold to Singapore’s Hiap Hoe 
early last month for $100 million.

BGC’s 368-room The Westin 
Perth remains on the market, 
with the sales campaign being 
managed by commercial agency 
JLL. 
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-Dan Wilkie

Sam Buckeridge



Commitment pays for Sayers, Tomasi

Four prominent WA mining executives took 
big paydays in 2018.

Court appearances on charges 
of tax evasion.

Today, Ausdrill has more than 
275 drilling rigs operating in 
Australia, Africa, India and the 
UK, employing more than 7,000 
staff and becoming the country’s 
second biggest mining services 
group following its August acqui-
sition of Barminco – a mining 
contractor founded by Mr Sayers’ 
business partner and close life-
long friend Peter Bartlett.

The Ausdrill story presents a 
microcosm of the Western Aus-
tralian resources sector’s boom 
and bust cycle, particularly after 
the company listed on the ASX 
in 1994 to raise capital to fund 
its African expansion, having 
landed on the continent in 1991.

Less than 12 months after win-
ning its first drilling contract in 
Ghana, Ausdrill had 80 African 
employees, and to keep up with 
Mr Sayers’ growth ambitions, an 
ASX listing was pursued.

In 1997, Mr Sayers had a short-
lived retirement to focus on his 
health after suffering a stroke, 
but in the three years he stepped 
away from the company, its 
shares plunged from $2 to 5 cents.

His return to the company 
marked a new era of growth, 
with its African subsidiary even-
tually growing larger than its 
operations in Australia, and the 
establishment of new divisions 
in engineering, earthmoving, 
manufacturing and exploration.

Ausdrill’s stock subsequently 
rode the highs of WA’s remark-
able mining boom, peaking at 
more than $4 in 2012, sinking 
back to 20 cents as the boom 
turned to bust in 2016, before 
recovering to trade around $1.40 
this past November.

Several weeks after announc-
ing he would retire from 
Ausdrill in February, Mr Sayers 
sold his 37.3 million shares in 
the company, receiving $101.4 
million as a reward for his 
efforts over the past three 
decades.

A similar, less turbulent, 
story emerged from Southern 
Cross Electrical Engineering in 
October, after founder Frank 
Tomasi announced his retire-
ment from the company and the 
sell-off of a large portion of his 
stock for a $31 million payday.

Mr Tomasi established SCEE 
in 1978, with the company 

winning its first contract with 
BHP in 1981 and its first deal 
with Woodside in 1983.

SCEE was also part of the 
late-1980s push to Africa by WA 
contracting groups, securing a 
deal with Minproc/Glamco in 
1987.

In announcing Mr Tomasi ’s 
retirement, SCEE chairman 
Derek Parkin said the develop-
ment of the business to become 
one of Australia’s leading elec-
trical , instrumentation and 
maintenance groups could be 
traced back to its founder’s 
commitment.

Glittering gold
While not at the same level 

of Mr Sayers’ or Mr Tomasi ’s 
retirement payouts, two of WA’s 
new generation of gold miners 
received substantial sums after 
selling off significant stakes, 
in Saracen Mineral Holdings 
and Northern Star Resources, 
respectively.

In July, Saracen Mineral Hold-
ings managing director Raleigh 
Finlayson sold more than half 
his stake in the miner, receiving 
around $12 million. 

At the time, Mr Finlayson 
said around half the proceeds 
would be used to meet tax obli-
gations, due to the vesting of 
performance shares earlier in 
the year.

Mr Finlayson’s share sale fol-
lowed Northern Star Resources 
chairman Bill Beament cashing 
in 1 million shares in the gold 
miner between Christmas and 
New Year last year, receiving 
$5.9 million.

Mr Beament’s sell-off was the 
third such transaction he has 
made since joining the company 
more than 10 years ago. During 
that time he has overseen the 
transition of the company from 
a small exploration firm to an 
international gold producer 
with a market capitalisation of 
$5.28 billion.

His largest-value transaction 
was the sale of 5 million North-
ern Star shares in November 
2015, at an average price of 
$2.72, to receive $13.6 million.

7,000 AUSDRILL 
STAFF

VALUE FOR MONEY: Ron Sayers (left) and Frank Tomasi have left lasting legacies at Ausdrill and Southern Cross Electrical 
Engineering, respectively. Photos: Attila Csaszar

Dan Wilkie 
dan.wilkie@businessnews.com.au

WHEN Ron Sayers took out a 
second mortgage on his family 
home in 1987 to buy a used drill 
rig, the prospect of a $100 million 
payday 30 years later would have 
seemed a flight of fancy.

But that’s the reality for 
Mr Sayers following his exit 
from Ausdrill, the diversified 
global mining services pro-
vider he built from scratch in 
the dusty Goldfields town of 
Kalgoorlie-Boulder.

That first drill rig was 
put to work at Kalgoorlie’s 
famous Super Pit, marking 
the beginning of Mr Sayers’ 
tumultuous three-decade reign, 
during which he saw the com-
pany pushed to the brink of 
collapse, survive a hostile take-
over bid from rival contracting 
group Macmahon, and emerge 
unscathed from two Supreme 

SEARCH Ausdrill

There are 406 results from our index of 96,853 articles, 
9,590 companies and 34,715 people

FEATURE WEALTH CREATORS



...your key to WA business
SEARCHENGINE Biggest shareholders

R
an

k

Director Companies
Total value 

($m)

1 Andrew Forrest Fortescue Metals Group ($4.08bn), Poseidon 
Nickel, Vimy Resources, Impact Minerals, Admedus 4,110.1

2 Kerry Stokes Seven Group Holdings  ($3.18bn), Seven West 
Media, Capilano Honey, BCI Minerals 3,659.2

3 Mark Creasy
Independence Group, S2 Resources, Legend Mining, Azure 
Minerals, Marmota Energy, Top End Minerals, Coziron, 
Galileo Mining, Australian Potash, Talga Resources, 
Helix Resources, Millennium Minerals, Energy Metals

404.9

4 Rod Jones Navitas 330.4

5 Chris Ellison Mineral Resources 315.1

6 Seng Hui Lee Mount Gibson Iron 195.0

7 Gavin Caudle Finders Resources ($172m), Sumatra Copper & Gold 193.0

8 Peter Larsen Navitas 120.7

9 Kenneth Hall Pacific Energy 119.3

10 Barry Patterson Sonic Healthcare ($88m), Dacian Gold,  
GR Engineering 112.3

11 William Hames Cedar Woods Properties 105.2

12 Tony Lennon Peet 104.1

13 Anthony Billis Rand Mining , Tribune Resources 91.3

14 Ross Norgard Nearmap ($75m), Brockman Mining 81.4

15 Bill Beament Northern Star Resources 80.5

16 John Rothwell Austal 61.7

17 Lip Sin Tee CI Resources 57.8

18 Simon Lee MOD Resources , Emerald Resources 57.3

19 Yacov Geva G Medical Innovations Holdings 54.1

20 Andrew Hopkins AMA Group 51.9

21 Ian Trahar Seafarms Group 49.9

22 Brad & Mark Miocevich VEEM 47.2

23 Michael Caratti Lycopodium 45.9

24 Terence Peh Finbar Group 45.3

25 John Hodder Paladin Energy 44.7

26 Robert Brown Cedar Woods Properties 41.9

27 Allan Buckler Altura Mining 40.9

28 John Schaffer Schaffer Corporation 40.6

29 David Watson CTI Logistics 39.6

30 Ian Testrow Emeco Holdings 36.1

31 Henry Lam Vietnam Industrial Investments 34.9

32 Lawrence Teo I Synergy Group 33.4

33 Richard Goyder Wesfarmers ($23m), Coles, Woodside Petroleum 32.9

34 Graeme Rowley Fortescue Metals Group 31.7

35 Mark Pivac FBR 31.5

36 Karl Simich Sandfire Resources 31.5

R
an

k

Director Companies
Total value 

($m)

37 Michael Fotios Redbank Copper , Pegasus Metals , Oklo 
Resources , Eastern Goldfields , Horseshoe Metals 29.9

38 Frank Tomasi Southern Cross Electrical Engineering 29.5

39 Rob Velletri Monadelphous 28.5

40 Brett McKeon Australian Finance Group 27.3

41 Patrick Walta New Century Resources 26.4

42 Evan Cranston Carbine Resources , Boss Resources ,  
New Century Resources 26.4

43 Tien Seng Law GWR Group , Tungsten Mining 25.6

44 Malcolm Watkins Australian Finance Group 25.3

45 Bruce Linton AusCann Group Holdings 24.6

46 Danielle Blain Schaffer Corporation 23.0

47 Ian Middlemas
Salt Lake Potash, Berkeley Energia, Prairie 
Mining, Odyssey Energy, Sovereign Metals,  
Equatorial Resources, Paringa Resources, Cradle 
Resources, Piedmont Lithium, Apollo Minerals

22.7

48 Lev Mizikovsky Advance NanoTek 22.1

49 John Chan Finbar Group 21.9

50 Julian Hanna MOD Resources 21.9

51 Jon Stewart Australis Oil & Gas 20.8

52 Kevin Matthews Australian Finance Group 19.4

53 Christopher Wallin Strategic Minerals Corporation 18.9

54 Carmel Daniele Prairie Mining 18.4

55 Tolga Kumova European Cobalt , New Century Resources 17.8

56 Rohan Williams Dacian Gold 17.8

57 Bernard Hockings Phylogica 17.5

58 Steve McGhee MOD Resources 17.2

59 Peter Botten Oil Search 16.9

60 Kim Chong Advanced Share Registry 16.8

61 Jay Hughes Euroz , Westoz Investment Company 16.4

62 Keith John Pioneer Credit 16.1

63 Andrew McKenzie Euroz 15.3

64 DianFei Pei Focus Minerals 15.3

65 ZhaoYa Wang Focus Minerals 15.3

66 Timothy Morrison Galena Mining 15.2

67 Huang Cheng Li Image Resources 15.2

68 Dan Smetana Joyce Corporation 15.2

69 Peter Coleman Woodside Petroleum 14.6

70 Christopher Rowe Northern Star Resources 14.5

71 Kay Ping Poh Tian Poh Resources 14.4

72 Jerko Zuvela Argosy Minerals 14.1

Source: Morningstar, ASX
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Big spenders mining wealth
30 Apr 2018 by Matt Mckenzie
More than $12 billion of mining projects are in the pipeline for 
WA and likely to proceed, with major iron ore developments the 
biggest contributor. ...

Treasury highlights risk of failure to sell TAB
29 Jun 2018 by Matt Mckenzie
Morgan Stanley Wealth Management TAB Ben Wyatt ...

Trade war looms as tipping point
08 Aug 2018 by Tim Treadgold
Fortescue Metals Group Morgan Stanley Wealth Management 
Macquarie Bank ...

Euroz lifts profit in FY18
17 Jul 2018 by Tayler Neale
Entrust Private Wealth Management Ozgrowth Westoz Investment 
Company ...

Collins elected Reiwa president
04 Oct 2018 by Delia Price
University Joyce Property Investments Momentum Wealth Mair 
Property Funds Damian Collins Lisa Joyce Hayden ...

Funds grow as dynamic shifts
05 Nov 2018 by Matt Mckenzie
MB SPECIAL REPORT: A diverse group of successful wealth 
management businesses in Perth have good ... unlisted funds 
on wealth management platforms. Katana founder Romano Sala 
Tenna (right) and partner Brad ... 30, up 21 per cent from June 
2017. The biggest portion is through Entrust Private Wealth 
Management, ...

AMP stocks slump on $3.3bn sell-off deal
25 Oct 2018 by AAP
Shares in AMP tumbled nearly 20 per cent after the under-fire 
wealth manager announced plans to sell its ... Australian and New 
Zealand wealth protection and mature businesses to London-
based Resolution Life for $3.3 ... for its New Zealand wealth 
management and advice businesses in 2019. The sale value of its 
Australia ...
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