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FALL: There was a 100,000oz drop-off at Boddington 
last year. Photo: Newmont

Mixed results as output hits 6.6m oz
WA’s 30 gold miners achieved a small increase in aggregate output last year with the state’s biggest producer, 
Newmont Mining, making up about a sixth of this at 1.1m ounces, research by Business News has found.

GOLD production in 
Western Australia rose 
marginally to 6.6 million 

ounces last year, as exploration 
spending in the sector increased 
to $592 million.

With minimal contribution 
from new projects coming online, 
the state’s overall increase in pro-
duction mainly reflected higher 
output by Anglogold Ashanti and 
Ramelius Resources, along with 
modest increases by several mid-
tier miners.

This offset production falls at 
WA’s two biggest miners, accord-
ing to the annual BNiQ Search 
Engine ranking of gold producers 
in WA (see page 20).

WA’s small increase in pro-
duction came as national output 
hit its highest level in 20 years, 
rising to just less than 10 million 
ounces, according to Surbiton 
Associates.

Regis Resources (361,000oz) 
improved its production, along 
with Saracen Mineral Holdings 
(316,000oz) and Melbourne-based 
St Barbara (268,000oz).

Westgold Resources’ output 
fell to 253,000oz after it sold the 
South Kalgoorlie mine to North-
ern Star in March.

Among the mid-cap miners, the 
most improved producer during 
the past year in WA was Ramelius 
Resources.

Ramelius was able to boost 
production from 125,000oz to 
208,000oz, primarily due to the 
acquisition of Edna May from 
Evolution last year.

The strong performance 
capped a solid period of growth 
for the company, which produced 
just 74,000oz in FY14.  

Managing director Mark Zept-
ner said Ramelius was proud of its 
continued improvement.

“One of the things we high-
lighted at Diggers more so than in 
the past was actually what we’ve 
done over the past four years or 
so,” he said.

“We’ve built up quite a track 

record, we believe, of growing 
production and growing cash 
and obviously ultimately grow-
ing shareholder value.”

Takeover deals
Ramelius recently launched a 

$59.2 million hostile takeover bid 
for exploration company Explau-
rum, which is aiming to develop 
its Tampia Hill project in the 
Wheatbelt.

Mr Zeptner said the acquisition 
was part of the company’s growth 
strategy, designed to attract 
investor interest.

“What we’ve identified is that 
there are a whole lot of 100,000oz 
producers, and you probably need 
to be in that 250,000 to 300,000oz 
bracket to become relevant, and 
we’re on our way there,” he said.

If the takeover succeeds, 
Ramelius would consider truck-
ing ore from Tampia to its Mt 
Magnet operations, about 130 
kilometres to the north.

“We have a model around Mt 
Magnet where we look to acquire 
assets to truck in to a central 
point,” Mr Zeptner said.

That meant WA’s share of Aus-
tralian production was steady at 
about two thirds.

The news for WA was more pos-
itive on the exploration front. 

Exploration spending in 
WA was up 16 per cent in FY18 
and made up 73 per cent of the 
national spend.

That was close to FY17’s share 
of 74 per cent.

The big miners
US-based Newmont Mining 

remained the largest producer in 
the state despite a 100,000 ounce 
drop-off at its Boddington oper-
ation, which is the state’s largest 
mine.

Newmont produced about 1.1 
million ounces across Bodding-
ton and its 50 per cent stake in 
Kalgoorlie’s Super Pit.

Senior vice-president Australia 
Alex Bates told Business News the 
fall in production was part of a 
planned ‘layback’ at the site.

“That was planned, it was 
expected and it’s due to a layback 
we are doing,” Mr Bates said.

“We’re pushing back a large 
portion of our southern pit; it’s 
always been part of the process.

“It’s consistent with our guid-
ance; it’s consistent with our 
outlook, it is temporary and we’re 
expecting to see the production 
at our Boddington operation 
come back up significantly in the 
years to come.”

In contrast to Boddington, 
output at the Super Pit was 
steady last year. However, a rock 
fall in May triggered a 100,000oz 
downgrade in the company’s 2018 
calendar year guidance.

South African outfit Gold 
Fields retained its position as the 
state’s second largest miner after 
recording output of 894,000oz in 
the 2018 financial year.

That was down 50,000oz on the 
prior year, primarily due to the 
sale of the Darlot mine to Red 5.

AngloGold Ashanti has jumped 
into third spot on the rankings 
after big increases in output at 
both its Sunrise Dam and 70 per-
cent-owned Tropicana mines, to a 
combined 611,000oz.

Senior vice-president Australia 
Mike Erickson attributed the rise 
at Tropicana to improvements in 
the processing plant.

“We’ve got the process plant 
absolutely humming, so we’ve 
got increased volumes through 
the plant,” Mr Erickson said. 

Northern Star Resources fell 
back to fourth, despite improv-
ing output 8 per cent to 575,000oz.

Melbourne-based Newcrest 
Mining is the state’s fifth larg-
est producer, with its Telfer 
mine in the Pilbara producing 
426,000oz, up on last year’s result 
of 386,000oz.

Barrick Gold, which partners 
with Newmont at the Super Pit, 
produced 365,000oz.

 We’ve built up quite a track record, 

we believe, of growing production and 

growing cash and obviously ultimately 

growing shareholder value - Mark Zeptner
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NEW: Mark Zeptner says Ramelius Resources is proud of 
its continued improvement. Photo Gabriel Oliveira

OUTPUT: Mike Erickson says output increased at Tropicana 
due to processing improvements. Photo: AngloGold

73% 
WA SHARE 
OF NATIONAL 
EXPLORATION SPEND

“And we’d probably look at 
Tampia Hill in the same light, but 
we like the project in the first 
instance, as it is, where it is, and 
it’s got its own robust economics.”

Northern Star’s recent $347 mil-
lion acquisition of the Pogo mine 
in Alaska represents the largest 
gold deal in the past 12 months.

The gold miner said the opera-
tion would add between 250,000oz 
and 260,000oz in FY19 (although 
it won’t be included in the BNiQ 
calculations, which focus on pro-
duction in WA).

St Barbara has taken a differ-
ent approach with its acquisition 
strategy, investing $21 million in 
four junior explorers, including a 
$4 million equity stake in Duketon 
Mining.

New producers
Two new producers have joined 

the ranks this year, with Dacian 
Gold’s Mt Morgans mine coming 
online in April, while Gascoyne 
Resources poured first gold at 
Dalgaranga in May.

The $200 million Mt Morgans 
project features a 2.5 million 
tonnes per annum processing 
plant, with the company targeting 
production of between 180,000oz 
and 210,000oz in the 2019 financial 
year.

Dacian chief executive Rohan 
Williams said construction of the 
project had been completed on 
time and on budget.

Gascoyne’s $86 million Dalga-
ranga operation is located in the 
Murchison region and has an 
annual output of 100,000oz, with 
a current mine life of six years.

“We have built a 100 per cent-
owned new gold processing 
facility and associated infrastruc-
ture under budget and ahead of 
schedule, and now poured first 
gold,” managing director Mike 
Dunbar said.

Problem projects
One project to have experienced 

difficulties during the construc-
tion phase is Gruyere, half-owned 
by Gold Road Resources.

In July, the company said the 
cost of the mine, which is a 50:50 
joint venture with Gold Fields, had 
increased to $621 million.

That followed an announce-
ment in April in which Gold Road 
said the project would come in at 
the upper end of the capital cost 
estimate between $506 million 
and $585 million, after initial esti-
mates place expenditure at $532 
million.

The company also flagged 
schedule delays, with first gold 
expected for the June quarter of 
2019, rather than March.

The cost overruns and delays 
have been attributed to heavy 
rainfall during the March 
quarter.

At the smaller end of the scale, 
Kin Mining was forced to suspend 
construction at its $35 million 
Leonora gold project in May after 
a review by Como Engineers 
confirmed increases in pre-pro-
duction capital costs.

A review was undertaken after 
managing director Don Harper 
resigned in February.

Meanwhile, struggling gold 
producer Eastern Goldfields sus-
pended all mining operations this 
month as it completes a strategic 
review of its business and searches 
for a recapitalisation deal.

Eastern Goldfields said the deci-
sion meant that nearly 40 employees 
had been made redundant.

Contracts
The increase in production 

across the state has coincided 
with a number of significant 
mining services contracts being 
announced, including two major 
extensions.

Welshpool-based MACA will 
continue to undertake open-
pit mining services at Regis 

Resources’ Duketon South opera-
tions, after locking in a five-year 
extension worth $590 million.

Barminco recently inked a $700 
million extension to its mining 
services contract at AngloGold’s 
Sunrise Dam for the next five 
years. 

The mining contractor has part-
nered with the miner at Sunrise 
Dam since underground opera-
tions began in 2003.

NRW secured a $300 million 

mining services contract at Gas-
coyne’s Dalgaranga project, with 
the contractor undertaking open-
pit mining, together with drill and 
blast operations, at four pits.

In June, Swick Mining Services 
was awarded a contract extension 
at Northern Star’s Jundee mine. 

GR Engineering Services 
recently locked in an $18 million 
contract for a paste backfill plant 
at Saracen’s Carosue Dam opera-
tions near Kalgoorlie.

COMPANIES MENTIONED:

Newmont Mining,  
AngloGold Ashanti,  
Gold Fields, St Barbara, 
Northern Star Resources, 
Newcrest Mining,  
Barrick Gold,  
Regis Resources,  
Saracen Mineral Holdings, 

Westgold Resources,  
Ramelius Resources,  
Gascoyne Resources,  
Dacian Gold,  
GR Engineering Services,  
Kin Mining,  
Eastern Goldfields, MACA, 
NRW, Barminco
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 We’re pretty 

optimistic about the 

Australian dollar gold 

price going forward

- Heath Hellewell

CONFIDENT: Heath Hellewell has a positive outlook on the local gold industry. Photo: Gabriel Oliveira

Miners consolidate holdings
The state’s gold industry is planning to invest more than $1 billion in exploration and 
development to sustain continued modest growth in production.

THE expected start of mining 
operations at the $621 million 
Gruyere project next year could 
mark a shift in the local gold 
sector, as the number of new pro-
jects slows and miners invest in 
building reserves at their current 
operations. 

The Gruyere project, which is 
jointly operated by Gold Road 
Resources and Gold Fields, will 
be the third significant mine to 
come online in Western Australia 
in about a year, after Gascoyne 
Resources’ Dalgaranga project 
and Dacian Gold’s Mt Morgans 
operation.

However, relatively few major 
projects appear on the horizon 
once Gruyere is producing.

The next big gold mine likely 

production at Dalgaranga to 
100,000ozpa and says Glen-
burgh has the potential to double 
output.

Mr Hellewell said although 
explorers and developers had 
found it difficult to raise funds 
in recent times, the gold sector 
had a positive outlook.

“It’s been a pretty tough 
market for anyone who isn’t a 
producer over the past 12 to 18 
months,” he said.

“The market itself has pre-
sented some challenges despite 
a fairly attractive and robust 
Australian dollar gold price. 

There just seems to be a bit of a 
gap between the developers and 
explorers and the producers. 

“I’d say our outlook is positive. 
I won’t put my finger on any one 
or two macroeconomic drivers, 
but we’re pretty optimistic about 
the Australian dollar gold price 
going forward.

“And also optimistic about 
the market starting to realise 
that there is a lot of value out-
side of those producers in the 
up-and-coming projects.”

Some producers in WA 
have moved to expand their 
existing operations, led by 

to be built in WA is Capricorn 
Metals’ $133 million Karlawinda 
project.

Heath Hellewell-led Cap-
ricorn released a feasibility 
study on Karlawinda last year 
and is currently finalising the 
debt component of the project 
funding.

“Once we’ve got firm term 
sheets from the banks then we 
can look at how we tackle the 
equity component,” Mr Hellewell 
told Business News.

“Ideally we could have it 
funded at the end of the year.

“We’d love to begin construc-
tion next year.

“If we achieve that it’s basi-
cally a 12-month construction 
phase, so potentially we’re pour-
ing our first gold bars very late 
next year or early the year after.”

The project includes a 3 million 

tonnes per annum processing 
plant and is forecast to produce 
100,000 ounces annually over an 
initial 6.5-year mine life.

After Capricorn, the next 
significant project closest to 
development in WA might be 
Explaurum’s Tampia project in 
the Wheatbelt.

The company, which is cur-
rently the subject of a hostile 
$59 million takeover bid from 
Ramelius Resources, released a 
feasibility study in May detail-
ing a $120 million capital cost for 
Tampia.

The project currently holds 
reserves of 490,000oz and has a 
five-year mine life.

Another potential project is 
Gascoyne Resources’ Glenburgh 
mine.

The company is currently 
foc used on ra mpi ng-up 

575,000OZ
NORTHERN STAR FY18 PRODUCTION
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Exploration spending

GOLD MINERS FEATURE

LOCAL: Alex Bates says Newmont will maintain capital expenditure in WA. 

Melbourne-based St Barbara at 
its Gwalia mine near Leonora.

The company is nearly half-
way through a $100 million 
extension project, which com-
prises a ventilation upgrade and 
paste aggregate fill.

St Barbara is also considering 
further modifications at Gwalia, 
with a decision to be made by the 
end of the year on a $100 million 
mass extraction project.

The combined impact of the 
two projects is expected to boost 
annual output to 290,000oz by 
2022.

Last month, Subiaco-based 
Regis Resources announced a $39 
million expansion at its Duketon 
gold project, which is expected to 
add 570,000oz over a five-year 
mine life.

Meanwhile, Newcrest Mining 
approved a $93 million upgrade 
at its Telfer gold mine last year, 
which is set to extend operations 
from 2019 until 2023.

Exploration

A number of local miners are 
ramping-up expenditure during 
the 2019 financial year as they 
seek to increase production at 
current projects.

Bill Beament-led Northern 
Star Resources has flagged a $60 
million exploration budget, up 
from about $35 million last year.

Northern Star said it was 
focused on converting a signif-
icant share of the company’s 15.9 
million ounce resource base into 
reserves.

After announcing annual 
production of 575,000oz in 
FY18, the Perth-based producer 
has provided guidance for 2019 
of between 600,000oz and 
640,000oz for its WA operations 
at an all-in sustaining cost of 
$1,025-$1,125/oz.

Mid-tier miner Saracen Min-
eral Holdings has also announced 
a $60 million exploration spend 
for the coming year after invest-
ing $17 million last year.

Led by Raleigh Finlayson, 
the company recently boosted 
its reserves by 20 per cent to a 
record 2.5 million ounces.

Saracen also announced a 
guidance of between 325,000oz 
and 345,000oz for FY19 following 
production of 316,000oz last year.

“With almost 9 million ounces 
in resources and drilling gen-
erating strong results across 
our assets, we are confident 
of achieving our objective 
of becoming a 400,000oz per 

annum gold producer with long 
mine life,” Mr Finlayson said.

Melbourne-based Newcrest 
is set to spend $95 million on 

exploration in Australia in FY19, 
while South Africa’s Gold Fields 
has an $85 million budget in WA.

Other local miners spending 

on exploration include Evolution 
Mining ($40 million), AngloGold 
Ashanti ($50 million) and St Bar-
bara ($17 million).

Newmont Mining was the 
state’s largest producer in FY18, 
and the company typically 
spends about $50 million on 
exploration across its Australian 
operations.

Newmont senior vice-presi-
dent Australia, Alex Bates, told 
Business News the US-based 
miner was committed to main-
taining investment in WA.

“We plan to continue to make 
significant investment into 
exploration in WA, and at our 
existing sites we have quite large 
brownfield programs,” Mr Bates 
said.

“And we do also have green-
field locations across the site.

“The aim of that is to con-
tinue to grow our reserves and 
resources with the aim to more 
than replace depletion.”

Mr Bates is buoyant about the 
state of the local gold sector.

“I think we’re in really good 
shape as an industry,” he said.

“There’s a bit of a dearth of 
tier-one assets at the moment 
in terms of new exploration and 
new findings, but that’s why it’s 
so important that we continue 
to focus on exploration. 

“Because the assets are 
getting older, the costs will 
naturally increase as we go 
deeper in our underground and 
deeper in our open pits, with 
a declining gold grade in most 
operations. 

“So, I think the industry is in 
good shape but I think we need 
to continue to invest in the 
future through reduced costs 
and increased exploration.” 

Mr Bates said Newmont was 
also expected to begin work on 
a $133 million expansion at the 
Super Pit in Kalgoorlie by the 
end of the year.

COMPANIES MENTIONED:

Newmont Mining,  

AngloGold Ashanti,  

Northern Star Resources, 

Saracen Mineral Holdings, 

St Barbara, Regis Resources, 

Capricorn Metals, Explaurum, 

Ramelius Resources,  

Gascoyne Resources.

Company ($m)

Newcrest Mining* 95

Gold Fields 85

Northern Star Resources 60

Saracen 60

Newmont Mining* 50

AngloGold Ashanti 50

Evolution 40

St Barbara 17

Company Project Value ($m)

St Barbara Gwalia 160

Newmont Mining Super Pit 133

Capricorn Metals Karlawinda 133

Explaurum Tampia 120

Newcrest Mining Telfer 93

Gascoyne Resources Glenburgh 75

Regis Resources Rosemont 39

PLANNED INVESTMENT  IN WA 

New projects
*National

...your key to WA business
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 Ensuring that companies 

have enough funding to continue 

exploring, that’ll probably be a key 

theme in the short to medium term 

- Andrew Muir

Juniors get down to business

Several junior gold-focused companies in WA are vying to mature from 
exploration to production.

SOFT: Andrew Muir says exploration companies are dealing with a tough market. Photo: Gabriel Oliveira

JUNIOR explorer NTM Gold is 
confident in the development 
prospects of its Redcliffe project 
in the renowned Leonora region.

And its neighbours provide 
plenty of reason for that opti-
mism, with the West Perth-based 
company’s tenements flanked by 
St Barbara’s Gwalia mine, Red 
5’s Darlot project and Saracen 
Mineral Holding’s Thunderbox 
operations.

Further south, Dacian Gold 
recently opened its Mt Morgans 
mine.

In June, NTM upgraded its 
gold resource estimate at Red-
cliffe to 537,000 ounces, and 
managing director Andrew Muir 
told Business News the company 
remained focused on its explora-
tion program. 

“While there has been a lot of 
historical exploration across the 
whole region, we still think it’s 
highly underexplored,” Mr Muir 
said.

“For us it’s just a case of getting 
on with our business, drilling lots 
and hopefully discovering a lot 
more gold. 

“We think there is a lot of 
opportunity to find a lot more 
gold, and at the right point in 
time, build a mine.”

He said there were four process-
ing plants within trucking distance, 
and he had no preconceived notion 
of the development path.

Going public
Despite Mr Muir’s assessment 

of capital markets, several junior 
gold companies have been able to 
raise funds in recent times. 

Joining NTM in the Leonora 
region is Kingwest Resources, 
which listed on the ASX in 
August following a $5 million 
initial public offering.

Its chief executive is Stephen 
Woodham, who was a founding 
director of ASX-listed Aurelia 
Metals.

Osborne Park-based Cygnus 
Gold completed a $6 million IPO 
in January this year and holds 
tenements in the Wheatbelt, 
ranging from early-stage explo-
ration to drill-ready targets.

Neil Warburton-led Coolgardie 
Minerals listed last month after 
raising $4.2 million via an IPO.

The company owns the Bul-
labulling gold project, which is 
located in the Goldfields near 
Coolgardie.

Bullabulling includes the Geko 
project and five other prospects.

The gold junior recently signed a 
$10 million ore sale agreement with 
Northern Star Resources for pro-
duction from its Geko mine, which 
is set to come online next month.

“This agreement is a signifi-
cant milestone for the company, 
transitioning us from developer 
to producer and locking in con-
sistent revenue through to Q2 
2019,” managing director Bradd 
Granville said.

“We will look to mine it our-
selves,” Mr Muir said.

“Where that gets processed we 
will assess at the time.

“We’re in quite a fortunate sit-
uation that we have very good 
infrastructure and very good 
ground.”

Mr Muir, who is a former gold 
analyst with Hartleys, Argonaut 
and JP Morgan, said exploration 
companies were finding it tough.

“The common theme among 
most juniors at the moment is 
the poor state of the market,” he 
said.

“It’s very much a risk-off market.
“While the bigger end of town 

is still doing okay and is still 
attracting funds, the smaller 
end of town is having a bit of a 
tougher time.

“Ensuring that companies 
have enough funding to con-
tinue exploring, that’ll probably 
be a key theme in the short to 
medium term.”

Development   
Earlier this month, Matsa 

Resources started mining at 
its Red Dog operation, which 
is located 15 kilometres from 
AngloGold Ashanti’s Sunrise 
Dam mine.

The junior miner has an agree-
ment with AngloGold to treat all 
its ore from Red Dog at the Sun-
rise facilities.

Red Dog has a 26,300oz 
resource and is the smallest of 
the company’s projects.

Matsa also owns the Fortitude 
mine, which has a 342,600oz 
resource, and is targeting pro-
duction early next year.

Its Red October project holds 
a resource of 99,00oz, and the 
company plans to start under-
ground mining at the end of the 
year.

West Perth-based Echo 
Resources released a bankable 
feasibility study for its Yandal 
project east of Leinster in 
August, with the company fore-
casting a $39.3 million capital 
cost for the mine.

The study details a two-stage 
project based on open-pit mining 
and processing from two depos-
its to produce about 746,000oz 
over an 8.5-year life.

In comparison to Matsa, Echo 
will refurbish the Bronzewing 
processing plant at a cost of 
$19.4 million and truck its ore 
about 70km to the facility.

Meanwhile,  Egan Street 
Resources says it will cost $36.1 
million to bring its Rothsay pro-
ject in the Murchison region into 
production.

The company released a defin-
itive feasibility study in July, 
which outlined gold production 
of 250,000oz over an initial 6.5-
year mine life.

The project will also include a 
200,000 tonnes per annum pro-
cessing plant.

First gold production is tar-
geted for the fourth quarter of 
2019.

SEARCH NTM Gold

There are 22 results from our index of 95,972 articles,  
9,456 companies and 33,490 people
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COMPANIES MENTIONED:

NTM Gold,  
St Barbara,  
Saracen Mineral Holdings,  
Red 5,  

Dacian Gold,  
Kingwest Resources, 
Coolgardie Minerals, 
Matsa Resources, 

Echo Resources, 
Egan Street Resources, 
AngloGold Ashanti, 
Cygnus Gold
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RANKED BY ANNUAL PRODUCTION TO JUNE 30, 2018
16 

30 *Asset sold during this period  |  **Calendar year  |  ***Mine closed

Rank

Change 
from 

previous 
year Company name Senior executive and title Mines (names) in WA

Annual 
production 
to June 30, 
2018 (‘000 

ounces)

WA annual 
production 
to June 30, 
2017 (‘000 

ounces)

WA annual 
production 
to June 30, 
2016 (‘000 

ounces)

WA annual 
production 
to June 30, 
2015 (‘000 

ounces)

WA annual 
production 
to June 30, 
2014 (‘000 

ounces)

WA annual 
production 
to June 30, 
2013 (‘000 

ounces)

1 — Newmont Mining
Mr Alex Bates 
Senior vice president, 
Australia

Super Pit (50% JV) 
Boddington

371 
733 

=1104

368 
833 

=1201
1,150 1,046 1,314 1,356

2 — Gold Fields
Mr Stuart Mathews 
Executive vice president, 
Australasia

Granny Smith (Yilgarn South) 
Darlot* 
St Ives 
Agnew

283 
15 

370 
241 

= 894

285 
54 

371 
236 

= 945

978 1,006 906 617

3  AngloGold Ashanti
Mr Michael Erickson 
Senior vice president, 
Australia

Sunrise Dam 
Tropicana (70%)

284 
327 

= 611

221 
303 

= 524
528 591 540 230

4  Northern Star Resources Mr Bill Beament 
Executive chair

Paulsens 
Kalgoorlie (includes Kundana 51%) 
Jundee
 

22 
269 
283

 
=575 

55 
226 
234 
19* 

= 533

558 573 215 93

5 — Newcrest Mining
Mr Steve Cowle 
General manager,  
operational projects

Telfer 426 386 462 520 536 526

6 — Barrick Gold Ms  Cecile Thaxter 
KCGM general manager Super Pit (50% JV) 365 376 366 303 687 1,081

7 — Regis Resources Mr Mark Clark 
Executive chair

Duketon North (incl. Moolart Well) 
Duketon South (incl. Garden Well 
and Rosemont)

107 
254 

= 361

101 
223 

= 324
305 310 269 242

8 —
Saracen Mineral  
Holdings

Mr Raleigh Finlayson 
Managing director

Carosue Dam 
Thunderbox

171 
145 

= 316

156 
117 

= 273
189 168 133 136

9  St Barbara Mr Bob Vassie 
Managing director Gwalia 268 265 276 298 285 274

10  Westgold Resources Mr Peter Cook 
Managing director

Higginsville 
Fortnum 
South Kalgoorlie* 
Cue (previously CMGP)
Meekatharra (prev. CMGP)

56 
42 
34 

9 
112 

= 253

86 
2 

79 
 

101 
= 267

173 151 N/A N/A

11  Ramelius Resources Mr Mark Zeptner 
Managing director

Edna May 
Mt Magnet (includes Vivien)

73 
136 

=208

N/A
125 

=125
111 87 74 78

12 — Norton Gold Fields Mr Fang Qixue 
Executive chair Paddington 159 219 189** NFP 169 156

13 — Silver Lake Resources Mr Luke Tonkin 
Managing director Mount Monger 158 136 131 122 214 139

14  Evolution Mining Mr Jake Klein 
Executive chair

Edna May* 
Mungari

22 
119 

= 141

70 
144 

= 214
208 99 80 86

15  Independence Group Mr Peter Bradford 
Managing director Tropicana (30%) 140 129 134 149 105 N/A

Anglo Gold Ashanti Tropicana gold mine 
Photo: Philip Gostelow
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