
 

1) Was 2018 a positive year for your business? 

Please select one: Yes/No 

Why or Why not? 

 

2018, was positive.  We raised $20M and completed the first part of the mine construction 

and built a school in Mozambique.  It was good to start 2019 with a strong cash balance as 

we work to complete financing. Graphite prices rose all year and the global EV thematic 

remains strong. You can’t make a lithium battery without graphite and we have a terrific low 

cost, high quality graphite project with an 80 year life. 

 

  

2) Do you expect WA’s economy will improve in the year ahead? 

Please select one: Yes/No 

Why or why not? 

 

Yes.  I think the noise out of the USA/China relationship tension as well as the Brexit issues 

will continue but they will have lessening impact on markets. People want to move on and 

they will.  The sustained investment in gas, iron ore and the battery mineral projects across 

the state will help things keep moving.  Real estate in WA has come off so much over the 

last 5 years, it must be close to bottom. 

  

3) How do you think the upcoming federal election will impact your business and our 

state? 

WA should demand energy policy before the election.  We need clarity on policy before the 

election.  Australia should be leading the world but we are lagging in many respects.  Our 

political leaders need to convince the global players to invest in downstream projects in 

Australia.   

I think energy policy around renewables, energy security, batteries and electric cars, buses 

and bikes should be front and centre. 

  

4) How do you rate the performance of the current federal government in supporting 

business? 

Very good 

Good 

Average 

Poor 

Very poor 

  

Why? 

Average 

 

If the government looks in control and competent the people feel more confident, optimistic 

and they are more inclined to deliver good economic outcomes and opportunities for 

Australians. 

 

The mining tax implemented by the Rudd/Gillard was awful and showed a very low level of 

understanding in equity markets and resource development in general.  Removing this 



burden was a significant positive.  Resolving the disparity in the GST distribution has been a 

very good move.  Both these measures will contribute to a more favourable outlook over 

time. 

 

There has clearly been a minority within the LNP coalition that reduced the ability 

government to govern and this has held back the country. 

 

Changing our prime minister, the absence of adequate energy policy and some bumbling in 

relation to foreign policy and trade across China, Israel, Indonesia and USA has not been 

helpful. 

  

5) How do you rate the performance of the current state government in supporting 

business? 

Very good 

Good 

Average 

Poor 

Very poor 

  

Why? 

Good, with the exception of trying the hit a few relatively small gold miners with increased 

royalties while RIO and BHPB are making huge margins was a bit rich.   

 

When it was pretty clear that the gold royalty move was a bad one, it was good to see them 

move on.  It also looks like the same thing is going to happen with respect to the change in 

the crayfish quota. 

 

The state government has been fairly predictable so far and that’s not a bad thing.  Business 

does not like big surprises from government 

 

6) Which three reforms should the federal government prioritise to support business? 

 

Energy- We don’t have a policy.  There is concern we will not see policy before the election 

and a possible incoming labour government will ambush business once in government. 

 

Tax – Yes, we need to make sure the right people pay the right amount of tax to support the 

services Australians require but we need to be globally competitive to attract investment to 

deliver the jobs we want for our people.  Doing nothing just pushes us further to the back of 

the pack when competing for investment. 

 

Higher Education – Our education system isn’t broken.  It is world class.  It is a major source 

of national revenues.  How can we ensure it stays that way? It needs protecting. 

 

7)  Which three reforms should the state government prioritise to support business? 

Not really ideas about reforms but…. 

Regulatory requirements across all sectors of our economy are about to come under 

pressure as the state wakes up.  The way government responds might be the first real test of 

government as the bottlenecks appear. 



State Taxes -Why do we have payroll tax? It is a tax on employing people. Stamp duty is a 

tax on business transactions.  In a low growth environment it is preventing transactions.  

Why would you want to raise a tax that stops business from growing and creating jobs? 

 

 

 


